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Lawrence Yun
NAR Chief Economist

“The supply and affordability 
headwinds would have likely held 
sales growth just a tad above last 
year, but coupled with the temporary 
effects from Hurricanes Harvey and Irma, 
sales in 2017 now appear will fall slightly 
below last year. The good news is that nearly 
all of the missed closings for the remainder 
of the year will likely show up in 2018, with 
existing sales forecast to rise 6.9 percent.” 
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“Market conditions 
continue to be stressful 
and challenging for both 
prospective first-time buyers 
and homeowners looking to 
trade up.”

Lawrence Yun
NAR Chief Economist



“Existing homeowners’ 
refusal to list their homes 
for sale over concerns 
about finding a home to buy 
is a critical driver of supply 
constraint.”

Mark Fleming
Chief Economist at First American
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“A key reason for home
owners staying put for a 
longer period, according to 
the National Association of 
Realtors, is because of inadequate 
levels of new home construction 
over the past decade.”

realtor.com
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“Home prices in July continued 
to rise at a solid pace with no 
signs of slowing down. 
The combination of steadily rising 
purchase demand along with very tight 
inventory of unsold homes should keep 
upward pressure on home prices for the 
remainder of this year.”

Frank Martell
President & CEO of CoreLogic
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“Homeowner equity reached
$8 trillion in the second quarter
of 2017, which is more than
double the level just five years ago. 
The rapid rise in homeowner equity
not only reduces mortgage risk, but 
also supports consumer spending
and economic growth.”

Frank Martell
President & CEO of CoreLogic



Average Equity Gained Year-Over-Year
By State

CoreLogic



“Over the last 12 months,
approximately 750,000
borrowers achieved positive
equity. This means that mortgage
risk continues to decline and, given
the continued strength in home prices, 
CoreLogic expects home equity to rise 
steadily over the next year.”

Dr. Frank Nothaft
CoreLogic’s Chief Economist
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